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(2) Change in recognition of intra-group ad sales:

Q2 2008 Financial Results
by Major Business Unit and Segment

(1) Conventional method of sales recognition of intra-group ad (Gross)

Conventional method (Gross) vs. New method (Net)
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Conventional method for sales recoginition of intra-group ad (Gross)

(+{&M, Billion Yen)

2007/Q2 2008/Q1 2008/Q2
(From Apr. 1 2007 to Jun. 30 2007) (From Jan. 1 2008 to Mar. 31 2008) (From Apr. 1 2008 to Jun. 30 2008) =

R EETBA TR FLW | MERMLE | AMEEEHLE | MRS | AERERLE | MR | ML A RERRAL | BTmAERL EBITDA

Businesses OP Margin g FEMERS

REAMEU 1237 555 14.24| 574 1540 +245% +8.2%|  6.85 +235% +19.3% 44.5%

Rakuten Ichiba BU

19— AT 4T BU, ATAFLUAILBU

(IBEXT VIR (#) %) HY—E R ATAFLUAIL (074108)

Package Media BU, Media Rental BU 3.19 -0.07 4.83 -0.38 4.27; +33.6%; -11.6% 0.00 - ° 0.0% New service: Media Rental (Oct. 07)

(former Rakuten Books, Inc)

RXA—52ax 1 030 -0.47 043  -0.29 0.50, +03.4% +354% -0.18 : 4 31.0%

Rakuten Auction, Inc

YoHLx 71,2 SiA—2

LinkShare Corp. 1.76 0.53 1.59 0.31] 1.71 -3.1% +7.4% 0.34 -35.4% +9.9%! 20.2% GAAP basis

Z DM - DhARKE - SEHRE i —E R4 (0845 ) . KRB LB (085EEH)

Other, goodwill, accour:fing adjustments 0.68 -0.22 0.51 -1.34 0.91) +34.0% +79.1% -1.40 - - -153.7% New services:Logistics (May 08), Rakuten IchibaTaiwan (May 08)
ECERHES AUk i i
E-Commerce Business Segment 1832 530 706 2161 403 492 2289 +249% +59% 561  458% 4390% 24.5%| 671 -49% +36.4%H 29.4%

FEEKC*1

Rakuten KC Co., Ltd. 15.21] 0.04] 14.09 3.25 13.94 -8.4% -1.1% 2.79; +5927.8% -14.0% 20.1%

REILIok1 268 032 249  0.14 2470 79% -06%| 054 +68.6% +2775% 22.1%

Rakuten Credit, Inc.

RNOFOT M EXT4FoovNI

Ya—av) 1 FH—ERERAVY@TTB (07478) EXRF vy a(08528)
Banking BU (alliance, Rakuten 0.0 -0.17 0.09 -0.63 0.07} +314.4%; -26.0% -0.64 - -1 -893.9% New services: Rakuten Bank@TTB (Jul.07), Rakuten Cash (Feb.08)

Financial Solution, Inc.)
FOM - DO ARKE - SEHRE

Other, goodwill, accounting adjustments

ILTOYb-RAAVNRERT AR

0.01] -0.17 -0.05 -0.23 -0.03 - - -0.23 - -1 581.0%

Credit and Payment Business Segment 17.94 0.01 1.90] 16.63 2.52] 4.34 16.45 -8.3% -1.1% 2.46!+13083.1% -2.4%; 15.0% 4.435 +133.4%E +2.1%E 27.0%
1274 —BU K& BU%E
Infoseek BU, Advertising BU, etc. 1.63 0.00 1.62 0.00 1.44; -11.2%; -10.6%) -0.01 - - -0.7%
Z0M-OhARSH SR
Other, goodwill, accounting adjustments 1.96 -0.04] 2.16 0.05 2.08; +5.8% -3.7%| -0.14 - 4 -6.8%
RS XTAT WRAT S 3.60] -0.03 0.13 3.78 0.05 0.06] 3.53 -1.9% -6.7% -0.15 - - -4.3%| -0.12 - - -3.5%

Portal and Media Business Segment

FSRIVBRERT AL
Travel Business Segment 311  142( 177 374 132  150|  3.77] +21.1% +0.8%|  1.42]  02%; +7.4%| 37.7%| 1.59] -102%| +6.1%| 42.2%
& %
RREHHDL . 724 152 654 144 6.19) -144% -52% 136 -104%  -5.5% 22.0%
Rakuten Securities Holdings, Inc.
08/Q1 AEFHHIRADE RIS ERRADEE BT SEIERE
TOM- DhARME- SFHEE R A e with booki
; " X 0.11 0.01 -0.22 -0.57 0.12 +14.9%: - -0.15 - -1 -122.0% 08/Q1: Consolidation adjustment accompanied with booking change
Other, goodwill, accounting adjustments regarding commissions of currency exchange transactions from non-
operating revenue to operating revenue, -0.56bn

SESSMART AL

Securities Business Segment
TARKR—YRELT AV

7.35 1.53 1.85 6.32 0.86) 1.52 6.32] -14.0%{ +0.1% 1.20; -21.3%: +39.7%; 19.1% 1.86; +0.9%; +22.5%; 29.6%

Professional Sports Business Segment 2.88 0.27 0.51 1.07 -1.08 -0.89 2947 +2.0%} +173.1% 0.40; +45.1% -t 13.7% 0.67{ +30.3% -1 22.8%

] > 0749AK Ja—Yar-a3a=H—iay iRk
%ﬁgﬁ:zﬁ;’;on Business Segment n/al n/al n/al 9.01 -0.17 0.00 9.00 - -0.1% 0.18 - - 2.0% 0.34 - -t 3.9% gr;(rip(-)f Sept. 07, Started consolidation of Fusion Communications
EPlL LS -2.72 -1.22 -1.07 -2.66 -0.33 0.67 -2.63 g 4 -0.08 = = = 0.42 -t -37.3% -

Corporate and Internal Eliminations

g)‘fsolidated 50.49 7.29 12.17 59.52 7.21 12.14 62.29] +23.4%; +4.7%| 11.05; +51.5%; +53.2%{ 17.7%| 15.94; +30.9%; +31.3% 25.6%

*1 Srt B, BRI FHFAR—ILT 27 XILEH | Entity basis, except Rakuten Securities Holdings
AL —F Currency exchange rate: 1USD=123.26JPY (07/Q2), 100.19JPY (08/Q1), 106.42JPY (08/Q2)
*3 EBITDA=R & F 2% + L5 B+ M A0 2 + D h AR A % — (848 7T B L #2848/ EBITDA=Ordinary Profit +Interest expense+Depreciation and Amortization+Amortization of goodwill-Effect of securitizing loan receivables

200848H8H
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Rakuten, Inc. Financial results by major Business Units (BUs)

e

Businesses

(Conventional Method)
2008/Q2

QOMEAETT L RERELE (T OR) -FHELE (Ryh) LK

Change in recognition of intra-group ad sales: Conventional method (Gross) vs. New method (Net)

(BAGT:+{&F | Billion Yen)

EBITDA
Margin

(New Method)
2008/Q2

(From Apr. 1 2008 to Jun. 30 2008)

Frm | amu | TRIE

Sales

OP

OP

EBITDA

EBITDA
Margin

SELWMER
Change in Sales

f:frj?c%iba BU 15.40| 6.85; 44.5% 15.11| 6.85} 45.4% -0.29

zf'y'r—;)x-?—‘ﬂsu, FTAFLUBILBU

(IBEXTvIR (FR)HEL)

Package Media BU, Media Rental BU 4.27 0.00; 0.0% 4.25 0.00; 0.0% -0.01

(former Rz{kuten Books, Inc)

f:lfie_ni:?;o: Inc 0.59| -0.18{-31.0% 0.45| -0.18{-40.7% 0.14

Eﬁgﬁ:zg&zrp 1.71] 0.34{ 20.2% 1.71] 0.34{ 20.2% i

ZOM-ohARMER-SFERE

Other, goodwill, accou:fing adjustments 091 -1.40{-153.7% 0.91| -1.40i{-154.0% 0.00
E%ff:;’;zsmess S 22.89| 5.61 24.5%| 6.71 29.4% 22.43| 561 25.0%| 6.71) 29.9% -0.45

R oo, Lid 13.94) 2.79) 20.1% 13.94) 2.79) 20.1% -

RRILIHL 247|054 22.1% 247|054 22.1% -

Rakuten Credit, Inc.

ROFVT R, ERT«Foo%L

Y ya—av)l

Banking BU (alliance, Rakuten 0.07|  -0.64;-893.9% 0.07| -0.64;-893.9% h

LT

-0 - SR

Other, goodwill, accounting adjustments -0.03] -0.23{581.0% -0.03| -0.23/581.0% )
Lk F’f;;,;ﬁfiﬁ’;;’"s%mem 16.45 2.6 15.0%| 4.43) 27.0% 16.45 246 15.0%| 4.43. 27.0% -

127+ —9BU-IEEBUE

Infoseek BU, Advertising BU, etc. 144/ -0.01; -0.7% 1.30| -0.01; -0.8% 0.14

Z0f-ohARER-SEHRE

Other, goodwill, accounting adjustments 2.08) -0.14{ -6.8% 2.08) -0.14; -6.9% 0.00
ﬁ)]gligéﬁﬂzzfiggézgegmem 3.53| -0.15] -4.3%| -0.12! -3.5% 3.38| -0.15] -4.5%| -0.12{ -3.7% -0.14
#Z\%Lif;iz.:;e';ment 3.77| 142} 37.7%| 1.59i 42.2% 3.73| 1.42} 38.1%| 1.59i 42.7% -0.04

RREHADL . 6.19 1.36} 22.0% 6.19 1.36} 22.0% -

Rakﬂen ?ﬁ%j&ué;lnglg‘ll‘l%_gé Inc.

ZFDith- D -

Other, goodwill, accounting adjustments 0.12| -0.15{-122.0% 0.12 -0.15{-122.0% i
Estflifetgjsjinbess Segment 6.32| 1.20! 19.1%| 1.86: 29.6% 6.32| 1.20! 19.1%| 1.86! 29.6% -
TARR—YBERT AVF
Professional Sports Business Segment 2.94| 0.40; 13.7%| 0.67i 22.8% 2.94| 0.40} 13.7%| 0.67{ 22.8% -
BIERELT AV
Telecommunication Business Segment 9.00 0.8/ 2.0%| 034 3.9% 9.00 0.8 2.0%| 034 3.9% -
24t-NEHEE
Corporate and Internal Eliminations -2.63| -0.08 . 0.42 - -1.98| -0.08 . 0.42 - 0.64
i‘fso“dated 62.29| 11.05/ 17.7%| 15.94i 25.6% 62.29| 11.05/ 17.7%| 15.94i 25.6% -

*1 A E BRI HAR—ILT 424 XILE# / Entity basis, except Rakuten Securities Holdings

*2&EL—bk Currency exchange rate: 1USD=123.26JPY (07/Q2), 100.19JPY (08/Q1), 106.42JPY (08/Q2)
+3 EBITDA=#E% 2 + X6 B + RE{E A E + O AIEEE — 4857 811L 82848/ EBITDA=Ordinary Profit +Interest expense+Depreciation and Amortization+Amortization of goodwill-Effect of securitizing loan receivables
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