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Announcement of Completion of Merger of a Subsidiary

As announced on December 22, 2014 (“Announcement of Merger (Simplified Merger and Short Form
Merger) of Wholly-Owned Subsidiary Lubic Co., Ltd.”), Rakuten, Inc., the surviving company completed
the merger of its wholly-owned consolidated subsidiary Lubic Co., Ltd. (dissolved company) on March 1,
2015.



